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NOTICE

NOTICE is hereby given that the 69t Annual General Meeting of the members of
Polson Limited will be held on 27t day of September, 2010 at the Registered
office of the Company at Ambaghat,Vishalgad, Taluka - Shahuwadi, Dist -
Kolhapur, Kolhapur - 415 101 at 10.00 a.m. to transact the following

businesses :
Ordinary Business:

1. To receive, consider and adopt the audited Balance Sheet as at 31st
March 2010, along with the Profit and loss Account for the year ended
on that date and the Reports of the Board of Directors and Auditors
thereon.

2. To appoint a director in place of Mr. Amol Kapadia who retires by
rotation and being eligible offers himself for re-appointment.

3. To appoint Auditors and to fix their remuneration and in this regard to
consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution :

“RESOLVED THAT M/s. A. S. Madon & Co., Chartered Accountants,
Mumbai be and are hereby re-appointed as the Auditors of the
Company, to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting of the
Company, on such remuneration as may be fixed by the Board of

Directors.”
Regd Office : By order of the Board of Directors
Ambaghat, Vishalgad,
Taluka - Shahuwadi , — Ne A Sd/-
Dis. Kolhapur Jagdish Kapadia
Kolhapur - 416001 » Chairman

Place : Mumbai
Date : Z5"August 2010
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The
instrument appointing proxy should, however, be deposited at the Registered
Office of the Company not less than forty - eight hours before commencement
of the Meeting.

2. The Register of Members and Share Transfer Books of the Company will
remain closed from 24tSeptember, 2010 to, 27t September, 2010, both days

inclusive.

Regd Office : By order of the Board of Directors
Ambaghat, Vishalgad,

Taluka - Shahuwadi, ~ <t A Sd/-

Dis. Kolhapur Jagdish Kapadia
Kolhapur - 416001 Chairman

Place : Mumical
Date :-36#August 2010




To

AUDITOR’S REPORT

The Shareholders of Polson Limited

1.

We have audited the attached Balance Sheet of POLSON LIMITED as at 31
March, 2010 and also the Profit & Loss Account and Cash Flow statement for the
Financial Year Ended on that date, annexed thereto. These financial statements
are responsibility of the Company’s Management. Our responsibility is to express
opinion on these financial statements based on our audit.

We conducted our audit in accordance with our accounting standard generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatement. An Audit includes examining, on- a test basis, evidence
supporting the amount and disclosure in the financial statements. An audit
includes assessing the accounting principles used and significant estimates made
by the Management, as well as evaluating the overall financial statement
presentation.

As required by the Companies’ (Auditor's Report) Order, 2003, issued by the
Central Government of india in terms of section 227(4A) of the Companies’ Act,
1956, we enclose in the annexure, a statement on the matters specified in
paragraph 4 & 5 of the said order.

Further to our comments in the Annexure referred to above, we report that:

We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit; .

In our opinion, proper books of Accounts as required by Law have been kept by
the Company so far as appear from our examination of the books;

The Balance Sheét, Profit and Loss Account and Cash Flow Statement dealt with
this report are in agreement with the Books of Accounts;

iv. vIn our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow

Vi.

Statement dealt with by this Report comply with the accounting standards
referred to in sub-section (3c) of section 211 of the Companies’ Act, 1956;

On the basis of written representation received from the Directors, as on 31%
March, 2010 and taken on record by the Board of Directors, we report that none
of the Director is disqualified as on 31 March 2009 from being appointed as a
Director in terms of clause (g) of sub-section (1) of section 274 of the
Companies’ Act, 1956;

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements together with the notes
thereon/attached thereto. and the schedule of the significant Accounting policies
given in the prescribed manner the information required by the Act and give a
true and fair view in conformity with the accounting principles generally accepted
in India; :

(a) in the case of Balance Sheet, of the State of Affairs of the Company as on
31% March, 2010;




(b) in the case of Profit and Loss Account of the profit‘for the year ended on that

date; and v
(c) in the case of Cash Flow Statement, of the cash flow for the year ended on
that date.
Mumbai, For A.S.MADON & Co,
30.08.2010 (Chadereé/Wnts)
' Jay.M.Shah
Partner

Membership No. 48417




ANNEXURE REFERRED TO IN PARAGRAPH 3 OF AUDITOR’S REPORT TO THE
MEMBERS OF POLSON LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED
315T MARCH ,2010.

(i

(ii)

(@
(b)

()
(a)

(b)

(c)

The company, for Fixed Assets, has not maintained proper records showing
full particulars including quantitative details and situation of fixed assets.

A substantial portion of the fixed assets has been physically verified by the
management during the year. According to the information and explanation
given to us no material discrepancies were noticed on such verification.

In our opinion and according to the information and explanation given to us,
the company has not made any substantial disposals during the year.

As explained to us , the inventories were physically verified during the year
by the management at reasonable intervals.

In our opinion and according to the information and explanation given to us,
the procedure of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
‘company and the nature of the business.

The company is maintaining proper records of inventory. The discrepancies
noticed on physical verification of inventories as compared to the book
record were not material.

(i) (@) The Company has taken loans from Companies, firms or other parties covered

(iv)

v)

(vi)

(vii)
(viii)

(b)

(c)
(d)

in the register maintained under section 301 of the Companies Act, 1956.
In our opinion, the rate of interest and other terms and conditions on which
loans have been taken from companies, firms or other parties listed in the
reglster maintained under section 301 of the Companies Act, 1956 are not ,
prima facie, prejudicial to the interest of the company.
There is no agreement for the repayment of the loan but the interest amount
is paid properly.
As there is no commitment for the repayment of loan, hence in our opinion
there is no overdue amount of loans taken from companies, firms or other
parties listed in the register maintained under section 301 of the Companles
Act, 1956.
_In our opinion and according to the information and explanatlon given to us,
there are adequate internal control procedure commensurate with the size of
the company and the nature of the business for the purchase of inventory,
fixed asset and sale of goods. Further, on the basis of our examination of
the books and records of the company, and according to the information and
explanation given to us ,we have neither come across nor have been
informed of any continuing failure to correct major weakness in the aforesaid
internal control procedures.

There were transactions that need to be entered into the Register in pursuance -

of section 301 of the Companies Act, 1956 and have been appropriately
recorded. ,

The company has not accepted deposit from the public within the meaning of
Section 58A and 58AA of the Companies Act, 1956 and the Companies
(Acceptance of Deposits) Rules ,1975.

The Company has an internal audit system which, in our opinion is
commensurate with its size and nature of the business.

. According to the information and explanation given to us, the notification issued

by Central Government under section (209) (i) (d) of the Companies Act 1956
is not applicable to the company.

(ix) (a) According to the records of the company, the company is regular in depositing

undisputed statutory dues including provident fund, investor education and
protection fund, employees state insurance, income tax, sales tax, wealth tax,
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customs duty, excise duty, cess and other statutory dues with appropriate
authorities.

(b) According to thé information and explanation given to us, no undisputed

(c)

()
(i)

(xii)

(xiii)

- (xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)
(xx)

(o)

Mumbai,
30.08.2010 A Jay.M.Shah

amount payable in respect of Income Tax , wealth Tax, Sales Tax, Custom
Duty, Excise Duty and Cess were outstanding as at 31st March, 2010 for the
period of more than six months from the date they became payable.

According to the information and explanation given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Customs Duty & Excise Duty which
have not been deposited on account of any dispute. _

The company has no accumulated losses and has not incurred cash losses in

the current financial year and in the immediately preceding financial year.

According to the records of the company examined by us and the information

and explanation given to us, the company has not defaulted in repayment of

dues to any bank or debenture holders as at the Balance Sheet date. The

Company has not taken loan or credit facility from any financial institution

(except commercial Bank).

The company has not granted any loans or advances on the basis of the
security by way of pledge of shares, debentures and other securities.

In our opinion, the company is not a chit fund, Nidhi or mutual benefit fund
Isocieties. Therefore, the provision of clause 4(xiii) of the Companies
{Auditor's Report) Order, 2003 are not applicable to the company.

In our opinion, the Company is not dealing or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause
4(xiv) of the Companies (Auditors Report) Order, 2003 are not applicable to
the Company.

In our opinion and according to the information and explanation given to us ,
no guarantee has been given by the Company for loans taken by others
from banks and financial institutions. .

In our opinion, the term ‘loan’ has been applied for the purpose for which
they were raised.

According to the information and explanation given to us , and on an overall
examination of the Balance Sheet of the company , funds raised . on short
term basis have, prima facie, not been used during the year for Long term
investment and vice versa.

The company has not made any preferential allotment of shares to parties
and companies found in the register maintained under section 301 of the
companies Act, 1956 during the year.

According to the information and explanation given to us and the records
examined by us, no debentures have been issued by the Company.

The company has not raised any money by way of public issue during the
year.

On the basis of our examination and according to the information and
explanation given to us, no fraud on or by the company, has been noticed or
reported during the year.

For A.S.Madon & co
Chartered Accountants

[
‘-"

Partner
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DIRECTORS REPORT

To,
The Members
Polson Limited

Your directors take pleasure in presenting the 69th Annual Report, together with the Audited
Accounts of your Company for the year ended 31st March 2010.

FINANCIAL RESULTS
: Rs. In Lacs
FINANCIAL RESULTS: 2008-2009
Gross Income 4334.66
Less: Total Expenses 3906.25
Profit/(Loss) Before Depreciation 428.41
Less: Depreciation 98.94
Profit/(Loss) Before Taxation 329.47
Less: Provision for Tax - 120.96
Add : Deferred Tax Asset - - 572
Profit/(Loss) After Taxation 214.22
Add: Profit/(Loss) Brought Forward 931.94
Less: Transferred to General reserve 32.13
Balance Carried to Balance sheet 1114.04

OPERATIONS |

During the year the Company has achieved a turn over of Rs. 6082.57 lacs against Rs.
4334.66 lacs for the previous year and net profit for the year is Rs.486.76 lacs against
Rs.214.22 lacs for the previous year.

TRANSFER TO RESERVE:

During the year under review, Company has transferred Rs. 7301516.00 to the General
Reserves. _
DIVIDEND
5 #
Your director’s wishes to retain the earnings for the development in the business and

therefore do not recommend any dividend for the year under review.

PUBLIC DEPOSITS .

Company has not accepted any d’eposit from the public within the meani-ng of section 58A of
the Companies Act, 1956 during the year under review.

DISCLOSURE UNDER SECTION 217 (1) (e) OF THE COMPANIES ACT, 1956:

The Particulars required under Section 217 (1) (e) of the Companies Act, 1956 read with the
Companies (Disclosure of particulars in the report of the Board of Directors) Rules, 1988 in
Annexure-| to this Directors report.

™ Y—N N
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PARTICULARS OF EM PLOYEES:

Only Managing Director is falling in the category of employees of the Company drawing
remuneration as stated in Section 217(2A) of the Companies Act, 1956 read with the
Companies ( Particulars of employees) Rules, 1975. As per provisions of section 219 (1) (b)
(iv) of the Companies Act, 1956, the Director's Report and Accounts are being sent to all
shareholders of the Company excluding the Statement of particulars of employees. Any
shareholder interested in obtaining a copy of the Statement may write to the Company.

AUDITORS:

M/s. A. S. Madon & Company, Chartered Accountants, Mumbai. hold office until the
conclusion of forthcoming Annual General Meeting and have confirmed their eligibility and
willingness to accept the office of the Auditors, if reappointed.

AUDITORS OBSERVATION:

Observations in the auditors report are self-explanatory and do not need further comments
. from directors in this report.

DIRECTORS

Mr Amol Kapadia retires by rotation and being eligible, offer himself for reappointment.

DIRECTORS RESPONSIBILITY STATEMENT:

As required under Section 217(2AA) of the Companies Act, 19586, it is hereby stated that:

1. in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

2. the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give true and
fair view of the state of affairs of your Company at the end of the financial year and of

the profit or loss of the Company for that period;

3. the Directors have,taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the pYovisions of this Act for safeguarding the
assets of your Company and for preventing and detecting fraud and other irregularities;

and ‘

4. the Directors have prepared the annual accounts on a going concern basis.

NG N
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ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the support and co-operation,
which the Company continues to receive from its Customers, Supplier and employees of the
Company. The Directors are also thankful to the shareholders for their unstinted support of
the Company. :

Regd Office : By order of the Board of Directors

Ambaghat, Vishalgad, PN

Taluka - Shahuwadi, R Sd/-
Dis. Kolhapur Jagdish Kapadia
Kothapur - 416001 Chairman

Place : Mumbai
Date : 30™ August 2010
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ANNEXURE 1

|. CONSERVATION OF ENERGY:
Operations of the Company are not Energy intensive. However, the Company has endeavored to optimize the
use of energy resources and taken adequate steps to avoid wastage and use latest technology and
equipments, wherever feasible, to reduce energy consumption.

(a) Energy conservation measures taken: - The Company continued using Natural Raw Materials like

Hirda, Tamarind Testa etc in the manufacturing process. The residue of these raw materials is further
used as FUEL for Boiler , thus reduce the consumption of Furnace Oil

(b} Additional investments and proposals if any, being implemented for reduction of consumption of
energy:- NiL

(c) Impact of the measures at (a) and (b) above for reduction of enefgy consumption and consequent
impact on the cost of production of goods:-

Consumption of Furnace Oil to the extent or around 24% is increased against the actual increase of
46 % in production.

(d) Total energy consumption and energy consumption per unit of production: - As per _Form A of the
Annexure

II. TECHNOLOGY ABSORPTION

{e) Efforts made in technology absorption : As per_Form B of the Annexure.

lll. FOREIGN EXCHANGE EARNINGS AND OUTGO

{f) Activities relating 1o exports, initiatives taken to increase exports; development of new expért
markets for products and services; and export plans;

(g) Total foreign exchénge used and earned:-
l.  Earnings in Foreign Exchange during the year- 2398.28 Lacs

Il. Foreign Exchange outgo during the year - Nil

Regd Office: By order of the Board of Directors
Ambaghat, Vishalgad, _ RN Py

Taluka - Shahuwadi, , . TR Sd/-

Dis. Kolhapur Jagdish Kapadia
Kolhapur - 416001 Chairman

Place : Mumbai
" Date : 30% August 2010 .
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ANNEXURE -

FORM A
(See rule 2)

Form for disclesure of particulars with respect to conservation of energy

A. Power and fuel consumption

1 Electricity
(a) Purchased
Unit
Total amount
Rate / Unit
(b) Own generation
* (i) Through diesel generator
Unit / Rs
Unit per-ltr. Of fuel oil/gas
Cost/unit

(i) Through steam turbine/generator

Unit
Unit per-ltr. Of fuel oil/gas
Cost/unit

2. Coal ( specify quality and where used )
Quality (tones)
Total Cost
Average rate
3. Furnace oil
Quantity (k. itrs.)
Total amount

Average rate

4, Others/internal generation ( Please give details) '

Quality
Total Cost
‘Rate / Unit

~ T AT T

Current year

665091
3696873
5.56

3685344
5 units
4,23

NIL:

628646 LTRS
15,014,815
23.88 PERLTR

O NIL

Previous year

601125
2864737
4.77

2527880
5 units
5.56

NIL

505576 LTRS S :
14,064,851 '
27.81 PERLTR

NIL
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B. Consumption per unit of production

Standards
(ifany)

Products (with details ) unit

Electricity

Furnace oil
Coal ( specify quality )

Other (specify) .

NOTES:

Current year

1

12829
3696873
15014815

Nil

NIL

Previous year

2

8778
2864737
14064851

NIL

NIL

(1) Please give separate details for different products/items produced by the company and covered under

these rules.

(2) Please give reasons for variation in the consumption of power and fuel from standards of previous

year.

(3) In case of production of different varieties / specification consumption details m

equivalent production.

—~exeph

ay be given for
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FORM B

(See rule 2)

Form for disclosure of particulars with respect to absorption

Research and development (R & D)

1

Specific areas in which R & D carried out by
the Company

Benefits derived as a result of the above R &
D

Future plan of action
Expenditure on R & D:

(a) Capital

(b) Recurring

(c) Total

(d) Total R & D expenditure as a
percentage of total turnover

Technology absorption, adoption and innovation

1.

Efforts, in brief, made towards technology
absorption, adaptation and innovation.

-Benefits derived as a -result of the above

efforts, e.g., product improvement, cost
reduction, product development, import

- substitution, etc.

In case of imported technology ( imported
during the last 5 years reckoned from the
beginning of the financial year), following
information may be furnished :

a) Technology imported ,

b) Year of import

¢) Has technology been fully absorbed?

d) If not fully absorbed, areas where this
has not taken place, reasons therefore
and future plans of action

L]

Regd Office :

Ambaghat, Vishalgad,

Taluka - Shahuwadi, .
Dis. Kolhapur

Kolhapur - 416001

Place : Mumbai
" Date : 30t August 2010

Leather chemicals and its application and performance
on leather in laboratory

Reduction in Raw Material cost and there by increase in
% of yield in comparison with

Raw Material cost.

Also new Product Developments

New Product Developments and targeting new customer
base in domestic & overseas market

During the year Company has incurred Rs. 700,313./-
of expenditure on Research & Development

The Company has a Research Laboratory headed by
professionals working on new product development
for Global and Domestic markets. It undertakes
projects in innovative research and technology for
new chemicals used by leather industries.

Achieved to capture new clients and developed several
new products and derived new advanced process.

N.A.

By order of the Board of Directors

~ v B sd/-
Jagdish Kapadia
Chairman




NOTES FORMING PART OF THE ACCOUNTS

A. Accounting Policies :

I} The Company follows the Mercantile System of Accounting and rgcognises
income and Expenditure on accrual basis. However, Gratuity and Bonus to
staff are accounted on cash basis or provided at the time of retirement.

The accounts are prepared on historical cost basis, and as a going concern.

Accounting Policies not referred to otherwise are consistent with generally
accepted accounting principles.

iy Fixed Assets are stated at their revalued cost less Depreciation actually
* provided for.

iii) Stock of finished goods is valued at lower of cost and net realisable value.

Stock of Raw Materials and Stock-in-process are valued at lower of actual or market price.

The cost is worked out on FIFO Basis.

iv) Depreciation charged in the accounts is on the basis of written down value
method.

v) Contingent Liabilities are not provided for and are disclosed by way of notes.

B. Research& Development :

During the year, the Company has incurred Rs. 7,00,313/- (previous year Rs. 5,90,742/-)
of expenditure on Research & Development.

C. Contingent Liabilities :

1) Bills discounted with Banks - Rs.90,22,128 { Previous Year - Rs. NIL)

2) The Company has filed two suits against Modipon Ltd., for untawful termination
of agreement for a sum aggregating to R$.3,26,60,748/-. The said Company
has made counter claim for Rs.4,76,30,582.68. The case is pending before the
Court. ’

—contd 2
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D. OTHER NOTES

1)  As and when employees are paid Gratuity, it is debited to Gratuity Account in
that year.

2) Against Loans, Deposits, Advances and Debtors amounting to Rs.13,23,071/-
_ considered doubtful, no provision has been made. (Previous Year - Rs.13,23,071/-)

3) Fees paid to Auditors in respect of :-

Audit Fees ) 400,000
Other Matters(For Tax Audit etc) 0
Total 400,000

4) . _':l'riere is no practice for getting the confirmation of balances from the Debtors,
Creditors and for Deposits, Loans and Advances.

5) The Company revalued some of its Assets on 1-4-1994.

6) Information required pursuant to paragraphs 3, 4C and 4D of part Il of
Schedule VI of the Companies Act, 1956 (Amended)

(A) Expenditure incurred on employees who are in receipt of remuneration in
excess of Rs.2,00,000/- per month

2009-2010 2008-2009
1 1
Rs. 30,00,000/- Rs. 30,00,000/-
Mr. Amol Kapadia. Mr. Amol Kapadia.
Managing Director Managing Director

(8} Licensed & Installed Capacity, Production, Opening & Closing Stock
of goods produced and sales thereof. ) h
2008-10 2008-09

Licensed Capacity(per year on N.A. N.A.
three shift basis)

Installed Capacity(per year on three

shift basis as certified by director : 18000 mt 18000 mt
Vegetable & Chemical Tannin Products 2009-10 2008;09
Actual Production (mt) . 12,829 8,778
Opening Stock(mt) . 457 398
Value (Rupees) 14,416,678 332,78,432
Closing Stock (mt) 720 457
Value (Rupees) 17,938,736 144,16,678

sales (mt) 12566 8,719
Value (Rupees) NET 662,422,984 395,650,751

Note : i) All the quantity figures are correct to the nearest unit
of account, which is in m.ton. .
i) During the year 2006-07, the company installed pulveriser and other machines
thus increasing the installed capacity to 1500 mt per month

—contd 3
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(C) Raw Materials consumed during the year
2008-2010 2008-2009
Tonnes Rupees Tonnes Rupees
Vegetable Fruits &
Barks & Chemicals 17,475 337,778,317 9,965 213,481,223
" (D) Value of Import on CIF Basis
2009-10 2008-09
Rs. Rs.
1)Raw Material NIL 22,696,373 (EURO 9360/-
. USD 263152
. yComponents & Spares - -
Capital Goods - “
(E) Expenditure in Foreign Currency . NIL (EURO 9360/-
USD 263152
(Rs. 22,696,373/
(Import of Raw Material) NiL 22,696,373

(F) Value of Imported and |
consumed during the year,

ndigenous Raw Material, Spare Parts and Components
giving percentage of each to the total consumption:

Imported Indigenous
2008-10 2008-09 2009-10 2008-09
(Rs. In Lacs) (Rs. In Lacs)
Raw Material {Incl. - NIL 164.05 NiL 164.05
custome duty,etc)
% age of 7.68% 7.68%
Total Consumption
(G) Earnings in Foreign Exchange ': 2009-10 2008-09
i) Export of goods on FOB (in Rs.) 123,708,672 83,482,847
(USD 2616973) (USD 1891194)
ii) Third party export eamings (in RS.): 116119663 70388937
(USD 2496492) (USD 1538293)
(H)Remittance of Dividend during ) No amount was remitted during
the year to Non-Resident ) the year in Foreign Cumrency on
Shareholders : ) account of Dividend.

7) Salary paid to Managing Director = Rs.3
(Previous year Rs. 30,00,000/-)

8) 0 % 23,774 Bonds of Rs.1,000/- each ar
Pharmaceuticals Industries Limited.

0,00,000/- during 2009-10

e issued to M/s Oriental

9) The figures for the previous year, in the case of Profit & Loss Account, and as at

the end of previous year, in the case of Balance Sheet, have

been rearranged,

wherever necessary, for comparative purposes.

As per our report of even date

FOR A.S.MADON & CO.
Chartered Accouptants

JAY M. SHAH
PARTNER
Membership No. 4841
Mumbai

Dated: 30th August 2010

In the opinion of the Board, the current assets,loans &
advances are approximately of the values stated, if
realised in the ordinary course of business.

NG\ AN —

-Chairman

Mg. Directol
Director /P he

J.J.KAPADIA

ISUSHILA J. KAPADIA

Mumbai
Dated: 30th August 2010




Notes to accounts [ contd]
Related Party disclosure for the year ended March 31,2010.

Related Parties and their relation ships
Enterprises over which significant influence excercised by Key

Management Personnel/Directors.:-

BK GIULINI SPECIALITIES PVT LTD

AJK INVESTMENT PVT LTD

AJI INVESTMENT PVT LTD

AJI COMMERCIAL INVESTMENT

AJK COMMERCIAL INVESTMENT

NEW COMMERCIAL MILLS CO LTD

NEW COMMERCIAL INVESTMENT & TRADING CO LTD
ORIENTAL PHARMACEUTICALS INDUSTRIES LTD
LOTUS MILLS LTD

EUROPA CHEMICALS PVT LTD

Key Management Personnel :-
AMOL KAPADIA

Relatives of Key Management Personnel:-
SUSHILA KAPADIA

The company has entered into related paty transactions whose details are given below: in Lakhs
Enterprises over which
Key significant influence excercised
) Management | Relatives of Key Management by Key Management
ParthuIarS Personal Personal/Directors. Personnel/Directors. Total
Sale of Goods [inclusive tax] 1900.56| 1900.56
842.95 842.95
Finance taken [Incl loans & Equity] 16.60 113.00 129.60
41.75 41.75
Interest paid 0.30 9.04 9.34
0.42 4.38 4.80
Amount receivable 193.86 193.86
104.50 104.50
Lease and other deposits given 576.00 576.00
521.00 521.00
Lease and other deposits taken 4.00 80.00 84.00
10.00 12.00 22.00
Remuneration to Key Managerial personal 30.00 30.00
30.00 30.00
fig in Bold represent current year numbers
Notes to accounts [contd]
Disclosure in respect of material transaction with related parties :- Rs. In Lakh
2009 - 10 2008 - 09
Sale of Goods [inclusive tax] BK GIULINI SPECIALITIES PVT LTD
Finance taken [Incl loans & Equity] AMOL KAPADIA 16.60
AJI INVESTMENT PVT LTD 79.00
AJK INVESTMENT PVT LTD 13.00
NEW COMMERCIAL MILLS 18.00 7.75
NEW COMMERCIAL INVESTMENT & TRADING CO LTD 3.00
LOTUS MILLS LTD 4.00
ORIENTAL PHARMACEUTICALS INDUSTRIES LTD 30.00
Interest paid SUSHILA KAPADIA 0.30 0.42
ORIENTAL PHARMACEUTICALS INDUSTRIES LTD 5.24 3.20
LOTUS MILLS LTD 0.08 0.24
NEW COMMERCIAL MILLS 0.76 0.94
AJI INVESTMENT PVT LTD 1.52
AJK INVESTMENT PVT LTD 1.43
|
Amount receivable BK GIULINI SPECIALITIES PVT LTD 193.86 104.50
|
Lease and other deposits given AJI INVESTMENT PVT LTD 95.00 80.00
AJK INVESTMENT PVT LTD 65.00 25.00
LOTUS MILLS LTD 41.00 41.00
EUROPA CHEMICALS PVT LTD 375.00 375.00
Lease and other deposits taken SUSHILA KAPADIA 4.00 10.00
ORIENTAL PHARMACEUTICALS INDUSTRIES LTD 80.00 12.00
Remuneration to Key Managerial personal AMOL KAPADIA 30.00 30.00




POLSON LIMITED
BALANCE SHEET ABSTRACT AND
COMPANY'S GENERAL BUSINESS PROFILE

Registration Detalis :

Registration No. 2879 State Code 1 1 (Refer Code List)

Balance sheet Date [ 31 [ 03 | 2010 |

Capital Ralsed during the year (Amount in Rs.Thousand)

Public issue Rights issue
NIL _ NIL
Bonus issue Private Placement
NIL ' NIL ' :
Position of Mobillsation and Deployment of Funds (Amount in Rs. Thousand)
Total Liabillties Total Assets
' 392,054 392,054
Sources of Funds Application of Funds
Paid-up Capital Net Fixed Assets
6,000 _ 145,526
Reserve & Surplus Investments
182,081 42
Secured Loans Net Current Assets
158,139 244,668 :
Unsecured Loans Misc. (Deferred Tax Asset)
45,834 1,834
Accumulated Losses
NIL.

Performance of company (Amount in Rs. Thousand)

Turnover Total Expenditue
595944 534838
Misc.(Other) Income
- 12047
Profit / Loss Before Tax Profit / Loss After Tax
73,153 48,677
(Please tick Appropriate box + for Profit - for Loss)
Eaming per share.in Rs. Dividend @%
405.64 NIL

Generic Names of Three Principal Products/Services of company

ltem Code no.
(ITC Code)

Product Description

3201 Sub-Entry 96.02

TANNIN EXTRACT

ORGANIC & INORGANIC CHEMICALS

J.J.KAPADIA
AMOL J. KAPADIA
SUSHILA J. KAPADIA

Mumbai
Dated : 30th August 2010

a-_oL‘ » .
Director

(per monetarytems)




POLSON LIMITED

| | | |

[

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2010

f | f \ Rs. Rs.
Opening Balance of Cash and Banks (i.e. on 1.4.2009) 21,756,843
A. ADJUSTMENTS ON ACCOUNT OF OPERATING ACTIVITIES
Depreciation 8,804,349
Depreciation on Revaluation Reserve ] 469,738
Trade Debtors (considered good) - decrease / (increase) (31,583,149)
Trade Debtors (considered doubtful) 0
Sundry Creditors -- (decrease) / increase 73,672,797
Closing stocks -- decrease / (increase) (23,063,102)
Short of Provision for Tax 0
Net Profit after Tax 48,676,773 76,977,406
o]
|
B. - CASH FLOW FROM INVESTING ACTIVITIES
|
Adjustments on account of
(Purchase)/Sale of Investments 0
i Sale of Fixed Assets | 3,042,537
Purchase of Fixed Assets (50,085,866)
Deferred Tax Asset | (74,492)
Decrease in Revaluation Reserve (469,738)
Dep. On revaluation reserve (47,587,559)
|
C. CASH FLOW FROM FINANCE ACTIVITIES
| |
Adjustments on account of
Loan (secured) - (decrease)/ increase 32,823,796
Loan (unsecured) -- (decrease)/ increase 17,885,376
Loan from Directors - del(decrease) / increase : 0
. |Loans & Advances (receivables) -- (increase) (85,718,006)
Deposits & Advances (payables) 0 (35,008,834)
| |
Closing Balance of,Cash & Bank on 31-3-2010 | . 16,137,856
‘ Avald R PP NN o A I P
MUMBAI, | susHlLA J. karaDiA | Amol J. HXPADIA J. J. KAPADIA
Dated 30th June, 2009 |Director Managing Director Chairman
f
[The Board of Directors,
Polson Limited,
Amba.
We have examined the above Cash Flow Statement of Polson Limited for the year ended
31st March, 2010. The statment has been prepared by the Company in accordance with
the listing requirements of the listing agreement with the Stock Exchanges and is based
on and derived from the audited accounts of the Company for the year ended March 31, 20‘10
| L » -
To the Members of the Company. For A. S. MADON & CO
Chartered Acgountants ADC
~ r <, _
— . - N N\
MUMBA!, JAY M. SHAH o BAIl/ &
-
Dated 30th August 2010 PARTNER BN___AE
| | [Membership No. 48417 \%




POLSON LIMITED

SCHEDULE 11-A

DETAILED WORKING FOR NET DEFERRED TAX AS ON 31.3.2010

ASST YEAR -- 2010-11

Rs.

Depreciation as per Income Tax Return 9,807,783
Depreciation as per Profit & Loss Account 10,026,942
Depn excess claimed in Profit & Loss Account - 219,159
Income Tax on above @ 30% 65,748
Surcharge on Income Tax 10% ' 6,575
Ed. Cess 2% + sec ed cess 1% 2,170
Deferred Tax Asset for F.Y 2008-09 74,492
(Total income tax + SC excess provided in P & L Account 08-09)

Add: Deferred Tax Asset till 2008-09 provided already 1,759,229
TOTAL  Deferred Tax Asset as on 31.3.2009 1,833,721

NN AT

AL é o




POLSON LIMITED
ANNEXURE-- |
PART A

1 Name of the assessee POLSON LIMITED
2 Address ' ¢/o J.J.Kapadia & Co, Union Bank Bidg, Dalat St,, Mumbai-400023
3 Permanent Account No. AAACP4597Q
4 Status : Public Limited Company
5 Previous year ended 31st March, 2010
6 Assessment Year AY. 2010 - 11
PART B
Nature of Business or profession in respect of : Code*
every business or profession carried on during the year
' Manufacture of Tannin extract from chemical blends & Vegetable items
Sl. Na Parameters Current Year Preceding Year
' A.Y 2009-10 A.Y 2008-09
_ Rs. Rs.
1 Paid-up share capital 6,000,000 6,000,000
2 Share Application Money / Current Account of Partner/Proprietor, if any 0 0
3 Reserves and Surplus /Profit & Loss Account 182,080,717 133,873,682
- 4 Secured loans 158,139,408 125,315,612
5 Unsecured loans _ 45,834,376 27,949,000
6 Current Liabilities and provisions 135,550,213 61,877,416
7 Total of Balance Sheet 527,604,714 355,015,710
8 Gross Turnover/gross receipts 596,209,898 428,679,938
9 Gross Profit 141,174,995 111,671,533
10 Commission received 0 0
11 Commission paid 493,313 545,040
12 Interest received 4,739,420 2,470,698
13 Interest paid 16,013,781 15,475,812
14 Depreciation as per books of account 10,026,942 9,894,930
15 Net Profit (or Loss) before tax as per Profit & Loss Account 73,153,449 32,946,585
16 Taxes on income paid/provided for in the books 24,551,168 12,096,520
17 Deferred Tax Asset 74,492 572,601
18 Net Taxes on income paid 24,551,168 12,096,520
FOR A.S.MADON & CO.
ChWﬂtants
JAY M. SHAH
Mumbai PARTNER

Dated: 30th August 2010

Membership No. 48417




FULOWVIN LivIlII W

DEPRECIATION AS PER INCOME TAX ACT (WDV METHOD)

F.Y.2009-10

A.Y. 2010-11
ANNEXURE:- III
. Sale ' Depreciatio
Opening | Purchases | Purchases durina th Gross Block for th Net Block
Sr. No. Description of Assets Rate |WDVason| before after uring the as on nfor the et block as
| 01.0409 | 30.09.09 | 30.09.09 year120009- 31.03.10 year120009- on 31.03.10
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1 Plant & Machinery 15 12,046,082 370601 2051078 14,467,761| 2,016,333| 12,451,427
2 Motor Car 15 2,574,706 4267426 1,238,176} 3,042,537} 5,037,771 662,802 4,374,969
3 Tractor 15 84,311 0 0 0 84,311 12,647 71,664
4 Building - Factory 5 37,605,213 1200000 1574719 39,584,419 1,979,629| 37,604,791
5 Building - Others 10 28,159,306| 10964613 6087986 45.211,905| 4,216,791| 40,995,114
6 Furniture & Fixtures 10 6,096,816 0 1144797 7,241,613 666,921 6,574,692
7 Computer & Peripherals 60 183,574 63877.54 337648.04 585,100 249,765 335,334
sub-total 86,750,008| 16,866,517 | 12,434,404 3,042,537| 112,212,880( 9,804,889 102,407,991
8 Furniture & Fixtures 10 28,941 0 0 0 28,941 2,894 26,047
(Rev exp treated as Cap
exp by |.Tax Dept) .
TOTAL 86,778,949 16,866,517 12,434,404 3,042,537 112,241,820 9,807,783 102,434,037
Garment Division
1 Furniture - 15,387 15,387 15,387
2 Electrical Fittings - 215 215 215
3 Bicycles - 3 _ 3 3
86,794,554| 16,866,517 12,434,404| 3,042,537| 112,257,425| 9,807,783| 102,449,642
Depreciation as per Income Tax Return 9,807,783
As per our report of even date Depreciation as per Profit & Loss Account 10,026,942
Depn excess claimed in Profit & Loss Account 219,159
FOR A.S.MADON & CO. Income Tax on above @ 30% 65,748
Chartered Accountants Surcharge on Income Tax 10% 6,575
W Ed. Cess 2%+sec edu cess 1% total 3% 2,170
JAY M. SHAH ~ Deferred Tax Asset for F.Y 2008- 09 74,492
PARTNER (Total income tax + SC excess provided in P & L Account
Membership no. 48417 Add: Deferred Tax Asset 2008- 09 provided alrear 1,759,229
Mumbai 1,833,721

Dated: 30th August 2010
Membership no. 48417

Mumbai

Dated: 30th August 2010

TOTAL Deferred Tax Asset as on 31.3.2009




PARTICULARS OF LOAN ACCEPTED/REPAID DURING THE YEAR ENDED31ST MARCH, 2010

POLSON LIMITED
ANNEXURE

A%

Item No. 24(a) and 24(b) of Form No. 3CD

Asst. Year 2010-11

MAXIMUM Whetherthe | \WHETHER REPAYMENT MADE
SR.NO. NAME & ADDRESS PAN No. LOAN TAKEN LOAN PAID AMOUNT loanwas [ OTHERWISE THAN BY AIC PAYEE
OUTSTANDING Sgufiredhf)ff CHEQUE / DRAFT
Rs. Rs. Rs.

1 AJl Investment Pvt Ltd AABCAO0816C 9,000,000 1,100,000 9,000,000 NO No.
2 New Commercial Mills Co Ltd -- AABCT4256F 1,800,000 - 1,800,000 NO No.
3 New Commercial Investment Trading AABCN6915D 300,000 - 300,000 NO No.

FOR A.S.MADON & CO.

Chartered Accountants

JAY M. SHAH

Mumbai PARTNER

Dated : 30th August,2010

Membership No. 48417






